Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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(H Share Stock Code: 00317)
ANNOUNCEMENT ON 
PROGRESS OF MATERIAL ASSET REORGANISATION 
This announcement is made by the board of directors (the "Board") of CSSC Offshore & Marine Engineering (Group) Company Limited (the "Company") pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the "Listing Rules") and Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).
References are made to the announcement of the Company dated 26 September 2017 relating to Suspension of Trading of A shares regarding the Plan for Significant Transaction, the announcement of the Company dated 10 October 2017 relating to Progress of Significant Transaction, the announcement of the Company dated 17 October 2017 relating to Suspension of Trading regarding Material Asset Reorganisation, the announcement of the Company dated 24 October 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 26 October 2017 relating to Continuing Suspension of Trading of A shares in relation to Material Asset Reorganisation , the announcement of the Company dated 2 November 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 9 November 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 10 November 2017 relating to Continuing Suspension of Trading of A Shares in relation to Material Asset Reorganisation, the announcement of the Company dated 17 November 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 24 November 2017 relating to Continuing Suspension of Trading of A Shares in relation to Material Asset Reorganisation, the announcement of the Company dated 1 December 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 8 December 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 15 December 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 22 December 2017 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 27 December 2017 relating to Continuing Suspension of Trading of A Shares in relation to Material Asset Reorganisation, the announcement of the Company dated 4 January 2018 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 11 January 2018 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 18 January 2018 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 25 January 2018 relating to Continuing Suspension of Trading of A Shares in relation to Material Asset Reorganisation, the announcement of the Company dated 1 February 2018 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 8 February 2018 relating to Progress of Material Asset Reorganisation, the announcement of the Company dated 13 February 2018 relating to the Signing of a Framework Agreement to Purchase Assets through Issue of Shares and the Progress of the Material Asset Reorganisation and the announcement of the Company dated 26 February 2018 relating to Progress of Material Asset Reorganisation. As the controlling shareholder of the Company is contemplating a significant transaction which involves the reorganisation of the assets of the Company, upon application made by the Company to the Shanghai Stock Exchange, trading in the Company's A shares has been suspended consecutively since 27 September 2017. Upon application to the Shanghai Stock Exchange on 26 October 2017, trading in the Company's A shares will continue to be suspended for not more than one month from 27 October 2017. On 10 November 2017, the Company convened the 42nd meeting of the 8th session of the board of directors of the Company, at which the Resolution in relation to Proposed Application for Further Suspension of Trading of Shares of the Company (《關於公司擬申請股票繼續停牌的議案》) was considered and approved; the A shares announcement titled CSSC Offshore & Marine Engineering (Group) Company Limited’s Material Asset Reorganisation and Continuing Suspension of Trading of Shares (《中船海洋與防務裝備股份有限公司重大資產重組繼續停牌公告》) was published on the same date. The Company proposed to apply to the Shanghai Stock Exchange for the continuous suspension of trading of A shares for a period of not more than five months from 27 September 2017. Since trading of the Company’s A shares has been suspended for two months from 27 September 2017, in accordance with the Business Guide of Suspension and Resumption of Trading for Planning of Material Matters of Listed Companies (《上市公司籌劃重大事項停複牌業務指引》), the Company published the A shares announcement titled CSSC Offshore & Marine Engineering (Group) Company Limited’s Material Asset Reorganisation and Continuing Suspension of Trading of Shares (《中船海洋與防務裝備股份有限公司重大資產重組繼續停牌公告》) on 24 September 2017, announcing the Company’s application for the trading in the Company’s A shares to continue to be suspended for one month from 27 November 2017. On 27 December 2017, the Company held the second extraordinary general meeting of 2017, at which the resolution on the Company’s application for continuing suspension of trading of A shares was considered and passed, and published the Announcement of CSSC Offshore & Marine Engineering (Group) Company Limited relating to Progress of Material Asset Reorganisation and Continuing Suspension of Trading of Shares. The Company applied to the Shanghai Stock Exchange for continuing suspension of trading of A shares for no more than two months from 27 December 2017. On 25 January 2018, the Company published the A shares announcement titled CSSC Offshore & Marine Engineering (Group) Company Limited’s Material Asset Reorganisation and Continuing Suspension of Trading of Shares, announcing the Company applied to the Shanghai Stock Exchange for continuing suspension of trading of A shares for no more than one month from 27 January 2018. Trading of the Company’s H shares is not suspended and continues.
On 26 February 2018, the Resolution in relation to the Proposal for Purchase of Assets through Issue of Shares by CSSC Offshore & Marine Engineering (Group) Company Limited and its Summary (《關於<中船海洋與防務裝備股份有限公司發行股份購買資產預案>及其摘要的議案》) had been considered and approved at the 2nd meeting of the 9th session of the board of directors of the Company. In accordance with the relevant regulatory requirements, the Shanghai Stock Exchange needs to post-vet the proposal for the material asset reorganisation of the Company and the relevant documents. Trading of the Company’s A shares will remain suspended, and the Company will perform its obligation to disclose information in a timely manner and apply for resumption of trading in its A shares in accordance with the relevant requirements upon receiving the post-vetting comments and reply from the Shanghai Stock Exchange.
The Company undertakes that during the period of suspension of trading of the Company's A shares, the Company shall strictly perform its obligations to disclose information under the requirements of laws and regulations. Investors are advised to pay attention to relevant announcement(s) and be aware of the investment risk involved. 
By order of the Board
CSSC Offshore & Marine Engineering (Group) Company Limited
Li Zhidong
Company Secretary
Guangzhou, 5 March 2018
As at the date of this announcement, the Board comprises eleven Directors, namely executive Directors Mr. Han Guangde, Mr. Chen Zhongqian, Mr. Chen Liping, Mr. Xiang Huiming and Mr. Chen Ji, non-executive Directors Mr. Yang Li and Mr. Shi Jun and independent non-executive Directors Mr. Wang Yichu, Mr. Min Weiguo, Mr. Liu Renhuai and Mr. Yu Shiyou.
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