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(a joint stock company with limited liability incorporated in the People’s Republic of China)
(H Share Stock Code: 00317)
ANNOUNCEMENT ON OBTAINTING THE APPROVAL OF THE JOINT RESTRUCTURING OF CHINA STATE SHIPBUILDING CORPORATION LIMITED AND CHINA SHIPBUILDING INDUSTRY CORPORATION
On 25 October 2019, CSSC Offshore & Marine Engineering (Group) Company Limited (hereinafter referred to as the “Company”) received a letter from China State Shipbuilding Corporation Limited (hereinafter referred to as “CSSC”), a controlling shareholder, stating that CSSC had received a Notice Regarding Restructuring of China State Shipbuilding Corporation Limited and China Shipbuilding Industry Corporation (Guo Zi Fa Gai Ge [2019] No. 100) from State-owned Assets Supervision and Administration Commission of the State Council. Upon approval by the State Council, it was agreed that CSSC performs joint restructuring with China Shipbuilding Industry Corporation (hereinafter referred to as the “CSIC”) to newly set up China Shipbuilding Group Co., Ltd.* (中國船舶集團有限公司) (hereinafter referred to as “China Shipbuilding Group”).The State-owned Assets Supervision and Administration Commission of the State Council shall perform the duties of the contributor on behalf of the State Council, and CSSC and CSIC will be integrated into China Shipbuilding Group. Upon the restructuring, the controlling shareholder and de facto controller of the Company will remain unchanged.
The announcement is hereby made to ensure the disclosure of information in a timely and fair manner and safeguard the interests of the investors. The Company will continue to pay attention to the progress in strict accordance with the information disclosure requirements and perform information disclosure obligations in accordance with the requirements of relevant laws and regulations.
By order of the Board
CSSC Offshore & Marine Engineering (Group) Company Limited
Li Zhidong
Company Secretary
Guangzhou, 25 October 2019
As at the date of this announcement, the Board comprises eleven Directors, namely executive Directors Mr. Han Guangde, Mr. Chen Zhongqian, Mr. Chen Liping, Mr. Sheng Jigang, Mr. Xiang Huiming and Mr. Chen Ji, non-executive Director Mr. Shi Jun and independent non-executive Directors Mr. Wang Yichu, Mr. Min Weiguo, Mr. Liu Renhuai and Mr. Yu Shiyou.
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